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01.04.2019 to 31.03.2020
Notes on Accounts forming parts of Financial Statements

1. GENERAL:

a. The accompanying financial statements have been prepared by following the going concern
concept on the historical cost convention and in accordance with the generally accepted accounting
principles & practices prevailing within the banking industry in India and the statutory provision of
Banking Regulation Act, 1949 (AACS) & Gujarat State Co-op. Societies Act, 1961.

b. Revenue and expenses are being accounted for on accrual basis more detail especially described
atpointNo. 7(a)(b) here in below.

2. RESERVES:
Reserve funds are created from appropriation of profits as per norms prescribed under
Gujarat State Co-op. Act, 1961 and as per bank by-laws,
3. DEPOSITS:
a) Deposits are bifurcated into Term, Savings & Current Deposits as per RBl norms.
b) Interestpayable on Cumulative deposits are included in the value of Terms Deposits shownin
the Balance Sheet. Interest payable on other deposits is shown as Liabilities under the head
"Interest Payable".

4. INVESTMENTS:
a) Depreciationon Investments are provided as per RBI guidelines and is debited to Profit &
Loss A/cunder head "Investment Depreciation Exp." No Provision has been made during the
year.

5. ADVANCES:

a) Advancestothe members are properly classified into performing and non-performing assets.
An appropriate provision for non-performing assets are made as per RBI guidelines.

6. FIXED ASSETS:
a) Fixedassets are shown at historical cost less depreciation provided thereon on WDV method.

7. REVENUE RECOGNITION:
a)lncome: Interest & Otherincome are recognized on accrual basis except following which
are recognized on realization basis.
- In view of un certainty of collection ofincome in cases of non performing advance
and investments such income is accounted for only on realization.
- Dividend Income from Co.Op.Bank
b) Expenditure: Revenue expenditure is accounted properly in accordance with normally
accepted accounting principles and on going concern basis.
- Insurance premium of Deposits is paid regularly by the bank as per guidelines of
DICGC.
- Income-tax and Advance Income Tax on current year's income are paid/provided
as per Income-TaxAct,1961 and is debited to the Profit & Loss Account.

N\ J
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8. CASH & BANK BALANCE:

Cash balance as on 31/03/2020 of Head-Office and branches are consider only as certified by
the head of the Branches of the bank. Bank balances are considered as per Bank statements and
Reconciliation statements provided before us.

9. Disclosure of norms as per RBI Circular No. UBD CO BPD(PCB) Cir, No. 52/12.05.001/2013-
14, Dated 25th March 2014.

1. Capital to Risk Weight Ratio (CRAR): 10.79 %
2. Movementin CRAR:

As on 31/03/2019 Increase / Decrease As on 31/03/2020
10.11 (+) 0.68 10.79
3. Investment :
a) SLR Investment (Rs. InLakh)
Sr. Classification Face Value Book Value Market Value
1 Held to Maturity (HTM) 4710.40 4699.50 5066.30
2 Available for Sale (AFS) 1000.00 943.40 1063.40
3 Held for Trading (HFT) 0.00 0.00 0.00
Total... 5710.40 5642.90 6129.70
b) Non-SLR Investment (Rs. InLakh)
Extent of below Extent of Extent of
No. Issuer Amount investment unrated unlisted
grade securities Securities Securities
(1) (2) (3) (4) (5) (6)
1 |PSUs 50.00 50.00 - -
2 |FIE 0.00 - - -
Public Sector
3 |Banks (Bond) 0.00 ; ; ;
4 [ Mutual Funds 300.00 - - -
5 |[Others 27.46 14.36 - -
Total (1 to 5).. 377.46 64.36 - -
Provision Held
6 |towards 64.36 = = =
Depreciation
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c) Non - Performing Non SLR Investment (Rs. InLakh)
Particulars Amount
Opening Balance 89.36
Additions during the year since 1st April -
Reduction during the above period 25.00
Closing Balance 64.36
Total Provisions held 64.36
4. Advance against real estate, construction business, housing (Rs. Lakh)
- To purchase and construct by indi. new Resi. House :Rs.2071.92
- To Real Estate Project :Rs. 691.08
- To Commercial Real Estate Project :Rs. 239.73
Sk Advance against shares and debentures :- NIL
6. Advance to Directors, their relatives, companies/firms in which they are interested :

a) Fund base :- Sanction Rs. 25.60 lakh and Outstanding Rs. 7.62 Lakh
b) Non-Fund based :- NIL
Note : Out of above facility (1) Rs. 25.00 lakh for Vehicle Loan was disbursed to a relative of
director before she appointed as director, outstanding amount as on 31-03-2020 is Rs. 7.02
lakh. (2) Rs. 0.60 lakh for Demand Loan was disbursed to relative of director, outstanding
amountas on 31-03-2020is R. 0.60 lakh. And intrest recovered during the year 2019-20
againstis Rs. 0.91 lakh.

7. Cost of Deposits : Average Cost of Deposits 6.43%

8. NPAs (Rs. InLakh)
Sr. Particulars Amount %
1 Gross NPAs 498.41 3.62
2 Net NPAs 250.30 1.85
9. Movements of NPAs (Rs. InLakh)
Particulars el Increase Decrease Sl
01/04/2019 31/03/2020
Gross NPA 152.88 427.03 81.50 498.41
Net NPA 0.00 250.30 0.00 250.30
10.  Profitability
a) Interestincome as a percentage of working funds : 8.44 %

11.

b) Non Interest Income as a percentage of working funds : 0.36 %

c) Operating profit as Percentage of working funds : 1.30 %

d) Return onAssets: 0.70 %

e) Business (Deposits + Advances) peremployee : Rs. 943.79

f) Profit peremployee : Rs. 4.53

Provisions made towards NPAs, Depreciation in investments, Standard Assets
- Bad & Doubtful Reserve (NPAs) Rs. 248.11 lakh

- Investment Depreciation Fund Rs. 64.36 lakh

- Standard Assets Rs. 56.00 lakh
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12. Movementin provisions: (Rs. InLakh)
Particulars 01/'?‘)2 /%?)1 9 Increase Decrease 31 /Aog /c;r(; 20
NPA 206.25 41.86 0.00 248.11
Investment Depreciation 89.36 0.00 25.00 64.36
Standard Assets 56.00 0.00 0.00 56.00

13.  Foreign currency assets & Liabilities : Not Applicable

14.  Payment of DICGC Insurance Premium : (Rs. In Lakh)
Particulars Premium for 31-03-2020 Premium for 30-09-2020
Base Amount 21202.98 21881.23
Premium Amount 12.51 15.49
Premium Paid on 28-11-2019 26-05-2020

15.  Penaltyimposed by R.B.I.: NIL
16.  Restructured Account: No account restructure during the year.
17.  FixedAsset- Valuation/Revaluation : No fixed asset revalued during the year.

18.  Details of DEAF Scheme 2014 : (Rs. InLakh)
31/03/2019 31/03/2020
Sr. Particulars No. of Amount No. of Amount
Account Account
1 | Opening balance of amounts 1195 22.79 1200 22.39
transferred to DEAF
2 | Add : Amount transferred to 25 0.66 959 19.95
DEAF during the year
3 | Less : Amounts reimbursed 20 1.06 -- --
by DEAF towards claims
4 | Closing balance of amounts 1200 22.39 2159 42.34
transferred to DEAF

For V.l. Rudalal & Co.
Dt. 28-08-2020 Partner Shri Rushi J. Parekh
Place : Bardoli Chartered Accountants
Panel No. 286,

Membership No. 132709
Firm Registration No. 0108884\W
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